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Session 1: 11am to 11.55am – Friday 19 July 2024

ACF ATAR: 
Back to Basics with Assessment

Presenter:

Victoria Lacey
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Commonly accepted practice to ensure fairness to all students.
Modify existing assessment tasks by:

• Change names of business
• Type of business
• Dates
• Figures 
• Reword how the questions are asked
• Change the case study/scenario
• Ask a new set of questions on a different topic

Do not inform students of the source of any assessment tasks (especially exam 
suppliers)

2.4.1 Security of assessment tasks

WACE requirements
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Example Assessment Outline for Year 12 ATAR (8 tasks)

Assessment type

Test
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WACE requirements - Tests

Practical questions should represent between 60% to 65% of the test
Theory questions should represent between 35% to 40% of the test

Creating a test 
Writing a test assessment type for both Year 11 and 12 ATAR Accounting and Finance, there should be 
a balance between practical and theory questions

• Typically tasks involve a combination of theory and practical questions. 
• Practical questions should represent 60–65% of the mark for tests.

Developing a test
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Before designing the Test, the following should be considered.
• The format: short and/or extended theory questions
• Suggested time allocation for assessment: (50 minutes)
• Practical questions should be between 60 to 65% of the test
• Theory questions should be between 35 to 40% of the test
• Multiple choice questions can be a combination of theory and practical
• The verbs to be used from the glossary of key words in the formation of 

questions.
• Structure of the marking key (how marks will be assigned).

Designing a test

Assessment compliancy tool

Assessment outline extract
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Where to get resources from

 BEWA exams
 ATAR exams
 OnTask Assessments
 ESTs
 BEWA practice ESTs

Assessment Outline (extract) - budgets test
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Budgets test: mapping syllabus dot points and assessment outline

Key:
BS1 - BEWA Semester 1 exam
A – ATAR exam

How to modify a practical question

X 2%
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Budgets test – practical question selection

Schedules – converting multiple choice question

Correct answer A

Correct answer C

1 copy paste into Excel and increase $ by 2%

2 change the months

3 change %
All sales are on credit and collected:
• 30% during month of sale
• 40% following month after sale
• 20% second month after sale
• 7% third month after sale
• 3% uncollectable

Purchases paid:
• Within the same month 70% 
• Month after purchase 20%
• Remaining amount paid second month after purchase

Original question
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Recalculate the answer

Original solutions

Schedules – New question
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Budgets test – cash budget 

Cash budget from BEWA exam paper 

Solution
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Magic School – changing the names and dates

ChatGPT – creating a new cash budget
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Use of AI to generate questions/solutions for ACF

https://app.magicschool.ai/tools

https://copilot.microsoft.com/

https://chatgpt.com/

Rules of  AI

1 Check for bias and/or inaccuracies and always use teacher judgement 
on what output is generated

2 Get AI to do 80% of the work and 20% teacher work to keep 
authenticity tailored to your classroom/assessment needs

3 Know the AI tools limits

4 Privacy
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Cash budget

Complete the cash budget for January and 

February 2024. (4 marks)

New cash budget question

Cash budget

Complete the cash budget for January and 

February 2024. (4 marks)

Suggested solution
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The anatomy of a marking key

Glossary of key words

Sourced: ATAR exams 2018 to 2022 

Note: 
Always check the current marking key to see if there is any changes to the pattern.
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Modifying a theory question

Cash budget

New question 

Describe Global Imports cash position and discuss whether 
they should have purchased the motor vehicle in January.
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Budgets test – theory

Modifying a multiple-choice question
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How to modify a multiple-choice question

Multiple-choice

The function of performance reports is to

b) report performance to external users.

a) identify cash shortages and deficits.

d) compare actual to budgeted amounts.

c) motivate staff.
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Budgeted income statement

May

Budgeted income statement

● The closing balance of the cost of sales account for 
May is anticipated to be $45,973.

● Equipment was originally purchased for $336,600 
with a carrying amount of $86,700 at the time of
sale.

● Rent is paid quarterly. All other expenses are paid as 
they are incurred.

● Depreciation on all equipment is expected to be 
$1,236 per month.

Additional information:
● Sales are 80% cash and 20% credit. 
● All purchases are on credit, with payment being made 

within 30 days to take advantage of a 5% discount
received.
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Test compliancy

Task 3 test is compliant with the 

Assessment outline weighting at 13%.

 Task 3 test questions are compliant 
with the Assessment outline content.

Test compliancy

Task 3 test is compliant with the school-based assessment table for tests: NO

Include more theory questions as per AO:
• Master budgets
• Difference between accruals and cash
• Purpose and function of budgets/performance reports
• Analyse a performance report
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Assessment type

Project

Project 

Assessment Outline extract

School based assessment table extract
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Project: Part A Research

Project: Part A Research
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Project – Part B In-class Validation

Project – Part B In-class Validation
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Project compliancy

Alternative topic combinations for assessment
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Alternative combination for Assessment for Year 12 ATAR

Note: this is not an 
Assessment Outline

Capital investments practical question
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Capital investments practical question

Capital investments practical question

For this link to work you will need to use Chrome 
web browser.   NPV rate and period generator

https://www.flippity.net/ra.php?k=15WqWzMRSJ
8M3D3eAJ4CAwEGwvK7aPaanHYTxruI474U
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Capital investments practical question

https://www.flippity.net/ra.php?k=15WqWzMRSJ
8M3D3eAJ4CAwEGwvK7aPaanHYTxruI474U

Capital investments practical question

New question
Additional information:

● For Project X, repairs expenses will increase by $10,200
and electricity will increase by $5,100 in Year 3 and remain 
at this level.

● Management has set the criteria of a payback period of three 
years for capital investments.

a) Calculate the net present value (NPV) for Project X. Round all 
figures to the nearest dollar. (17 marks)

b) Calculate the net present value (NPV) for Project Z. Round all 
figures to the nearest dollar. (7 marks)

c) Calculate the payback period for Project X. (9 marks)

d) Calculate the payback period for Project Z.  (4 marks)

e) With reference to your calculations, provide a recommendation to 
Joenas Ltd regarding which machine to invest in. Justify your 
response. (3 marks)
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Year 11 Assessment

Suggested 8 tasks for ACF ATAR Year 11
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Resources: BEWA Year 11 exams matrix

Modifying a Year 11 question

Original question

Change
• dates and names 
• order of the transactions. 
• figures by 2%
• question to ledgers
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Modifying a Year 11 question

Original question

Change
• dates and names 
• order of the transactions. 
• figures by 2%
• question to general journal

Assessment type

Examination

57

58



18/07/2024

BEWA PL  2024 30

Assessment type: Exams

Instructions on how to use exam calculator
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Example of student exam results

Virtual conference bag

In your virtual conference bag there is:
• Budgets exam matrix
• Capital investments exam matrix
• Excel spreadsheet with test compliancy tab
• Incomplete test for budgets
• Incomplete test for capital investments
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Activity

Task:

• Using the first Assessment Outline complete the budgets test.

Activity

Task:

OR

• Combine both tests (budgets and capital investments) with theory and multiple choice (as per Alternative 
Assessment Outline) 
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Activity

Task:
Or

• Develop the project: capital investments decisions

Questions?
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