REGULATION AND CONTROL OF FINANCIAL REPORTING
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Accounting Standards
Statements governing how transactions ought to be recorded and presented in financial reporting.
A body of legislation that governs the establishment, operations, reporting, and liquidation of companies. 
Provides guidelines for the establishment of accounting standards or policies, in absence of standards, to be applied in financial reporting.  It also defines who are the reporting entities that need to produce financial reports.
Bodies that collectively oversee, establish, and enforce accounting standards in financial reporting.
Regulatory Bodies
Provision of an objective and fair view of a company’s financial status from their financial reports
External Auditing
The Conceptual Framework

